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~ Mission Statement

— ﬁ‘%.—_

——— ... -”how regulatory or other barriers to
= -;.~, ~ economic production or economic
-~ development can be reduced or

- eliminated.
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6.85% is collected on all
applicable sales in Sandy City

1 0.5% Point of Sale

1 0.5% Population Pool

4 4.7% State

1 0.80% Mass Transit

1 0.1% Zoo, Arts & Parks
i 0.25% County

0.5% stays 0.5% goes
in Into a
Sandy Statewide
Pool
Less than 2.5% The Statewide
adjustment for pool is divided

administrative C-:I among cities on
fees and other the basis of
deductions population

ﬂ

{ Sales Tax Received by Sandy City ]

Currently about 0.85%
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mfated Marginal Tax Rate 4%
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Oyerview of Job Creatio -
i

J orra Parcel of lar eI 80 OOO sguare feet of
omcs\na\\ onstruction ™ ($ 1000 and ¢

O
GG ) Jf ofﬁce constructlon

\_33&*' d VaIue $13,500,000
:Property Tax Rate — 0.001483
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=——e-. ?ty‘Property Tax Revenue = $200,000
~ Annual Utility Costs $400,000 = $24,000
(based on 6% Franchise Tax)

e Total City Tax Revenue - $224,305
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“15 Vears capture percentage of property tax

—

WrJr@:r an the cost of the land; intersection
improvements for traffic; road |mprovements or

= -dc struiction of new access road; storm water; water &
er etc.

o Increase In municipal services; police, fire, emergency
= ~ _medical, etc.

e /ero Sum Game
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SENPUSIAISCONNECT DELWEEN retal evelopment
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BRESUIL: dlsconnect between the State and local
~gove srnment can hurt the objectives related to
i -_,_ =l £reat|on

—

—-e Ob ective: reduce or eliminate barriers to quality
— JOb creation and economic development
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ALorsEigovernment doesn't have a Silver bullet or
SINGIE 1) L’ltlon to this challenge.
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> _J\J .deswe or request of local government to
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-~ tak "cax revenues from the State.
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. ® Requesting: partnership and collaboration.
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Suggestea Issues. —

=abIE eX|b|I|ty of.‘lﬁ!iaiagovernme ‘énact tools

Erlzty |II allgn with the
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cujel / Texas Type A and Type B
IESH ;_ Economlc Development Tool

F:ng]h-‘ é’f-lc‘)cal optional tax dedicated to ED

—

"*" T

"j‘-* ES%a dedlcated local sales tax in lieu of RDA, CDA,

s —

e

LocaI Proper ty tax does not allow for consideration of
the inflationary impact on purchasing power for,
equipment, utilities, supplies, etc.
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